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Pa3HunLbl MemvnpasnqueCKoﬁ
oTyeTHOCTbio U MICPO

B mnpa pybnen 12 mec. 2025 12 mec. 2024
OTrpysku ¢ HOC 33,6 24,1
HOC -1 -0,6
OT1rpy3ku 6e3 HOC 32,6 23,5
PasHuLbl Mexay OTrpy3Kamm 1 BbiPYYKO -1.7 0.9
Bbipyuka 30,9 24,5
EBITDA 12,3 6,5
PasHuLUbl Mexay oTrpy3kamu 1 BbIpy4YKOW, 3a UCKII. pasHUL B Knaccundukaumm npemMnin nokynaTensam 1,2 -1.3
KanutannsnpoBaHHble pacxofbl U npoyee -6,4 -6,4
EBITDAC 7.1 -1,2
[Mpn6bInb 3a Nnepnog 7.3 3.7
PasHuubl mexay oTrpy3kamMmu 1 Bbipy4YKoun, 3a UCKJ. pasHUL B Knaccndukaumm npemMnin nokynaTensam 12 -1,.3
KanutannsupoBaHHble pacxogbl N npoyee -6,4 -6,4
AMopTun3auunsg KanutannusnpoBaHHbIX pacxofoBs, KannTtanansaumns NnpoueHTOB N NpoYvee 0,7 1.4
NIC 2,7 -2,7
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YcTONuYMBOCTb B13HEecCa

+44,5%: CAGR oTrpysok 3a 4 roga ¢ DPO B 2021 rogy Bbicokue CHu3unu nonroyto HarpysKky
KpeanTHble )
Coxpanunu nHeectuumn B R&D: 9,1 mnpa P PeNTUHIN HueTbIn fonr, MApA ¥
POCT pekyppeHTHbIX OTIPY30K: ez — 6.37
B 2022 — 41 mnpa P, B 2025 — 13,3 mnppa, py6nen Q12025 11,55
IHopekcunpoBanu sapnnaty r u / \l \ Net Debt / EBITDA
I;I§53éa:/|eonpa>|<v|5anm HaM LLleHHbIX COTPYaHNKOB B 2025: 012026 - 0.59x
Q12025 1,92x
YoepxuBaem wtaT Ha ypoBHe cepegunHbl 2024 roga
Kon-Bo CcOTpyaHNKOB,
ThIC. Yer: i 39 - OntumnanpoBann Pacxodb
r pacxonbl B 2025 rogy.

2,7 2,6 2,6 2,6 ( R U ) B 2025 roagy
B B 29,9
2024 2024 2025 y
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[lonrosble ob6s13aTeNIbCTBa

[lonr c nnaBatoLwen

Unctoin gonr, mnpg P cTaBkon 130/ 2%
Vo) o LUPA
crzocs QD 637 O Keam
Q12025 11,55 CTpyKTypa
OOJITOBOro
2025 _ 20,5 [onr ¢ GuKcMpoBaHHoI noptdens,
2024 19.3 craBKon 12M 2025
450/ 85%
o O6nurauun
Net Debt / EBITDA
Q12026
- 0,99x MoraweHna B 2026 rogy
Q12025 1,92x

2025 (D 166X
2024 2,97x erﬂ,VlTb| 0,4 M&%P 4,8 e

v MMOFACUIIN v TIOFACUIN



YBenunyeHmne pekyppeHTHbIX OTIPY30K




LlnBepcunopunkaumsa No KIMeHTam n NpoaykKram

2% | 12%

durHaHCbI (CTpaxoBsble, [pyroe
NHBecTdOHAbI 1 Np.)

o
4% . 3%

Toprosns
onToBag CB43b
N TENEKOMMYHUKaLNW

4% — —15% A

[Tpon3BoaCcTBO JecenpLiaia

CermMeHTauns KNMeHToB MaxPatrol 8
(o) B pa3buBke
6% P 80/
(o]

no oTpacnam, %

2025 13% 5% 2025
17% PT NAD

BaHkoBckag
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34%

MaxPatrol SIEM

2024
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PT Sandbox
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CoxpaHsaemMm NHBECTULNN B pa3paboTKy
NpPoaYyKTOB

O6wume R&D pacxoppbl, 33%,
o
Mnpa pye. Mpouee
1%
Pacxopabl Ha nogaepaHne NpoayKToB MaxPatrol SIEM
@ Pacxopabl Ha pa3paboTky HOBOW GYHKLIMOHANIbHOCTIM NPOAYKTOB 30/0
@ /HdpacTpykTypa «yacTHOro obnaka» n Data lake ViaxPatrol Carbon
5%
00 PT Sandbox CTpykTypa pacxogos Y
' R&D no npogykTtam, °
50/ MaxPatrol VM
2025 4,0 91 o 2025
I PT Application
Firewall PRO

5%
2024 4,0 45 06 9'1 PTNAD
5%
PT Application Inspector

5,0 4% 5%

PTISIM MaxPatrol O2
(o)
4% 5%

MaxPatrol EDR MP10 Platform

8%

PTNGFW

2023 25
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OnepaLunoHHble pacxoapl

34%

[Mpopaxwn n passutne

43%

R&D

Mo ntoram 2025
roga

23%

NMoppnepxka
N NHPpaCcTpyKTypa
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OnepaLunoHHble pacxoapl

OnepaunoHHble pacxoAapbl,
He CBA3aHHble
C onnaTou Tpyaa

16910...
19300....

B ToMm vuncne:

Business
support

-41%

OTpacnesble
MEePOMNPUATNS 1
pa3BNTNE B3Heca

-20%

Pacxonbl Ha
MapKeTUHI

-695%
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BosBpallaemMcs K Bbiniate gnBnaeHOoB

CyMMa BbinnaveHHbIX ansnaeHaoB Positive PekomeHpgauna C no Bbinnarte
Technologies no ntoram 2021-2023 rr. ansmngeHpoB no utoram 2025 roga

- 1'3 NIC BepHyncs Cymma
B MOMOXNTENbHYIO PEKOMEHO0BaHHbIX
MJPA P K BbinnaTe
30HY
OMBMOEHO0B

6 5 Mo utoram 2021
’

wne [ 12,6 »
Mo ntoram 2023 y
MAapAa P [lonroBag Harpyska [ |

CHMN3nnacob:
Net Debt / EBITDA MIIPA P

48 0,59 (Q12026)

mnpg P
Mo ntoram 2022
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BbinonHwnn nnadbl Ha 2025 ron

OnTnmunanpoBanun pacxonbl .
6e3 HeraTuBHOIO BANAHINS Ha 6u3HecC

Bos3BpaweHue NIC
B MOJIOXNTESIbHYIO 30HY

CHusnnn
N PECTPYKTYPU3NpoBanun 0onr

CoxpaHunu wraT Ha YPOBHE cepeaunHbl
2024 ropga, npoao/mMKUAN HaHNMMaTb Bo3BpalleHne K BO3MOXHOCTU
N nHBecTMpoBaTb B R&D Bbinjla4unBaTb ANBNAEHAODI
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[1naHbl Ha 2026 ron

2

PocT peHTtabenbHocTn NIC go CoxpaHeHune onepauoHHbIX
LLeneBbiX 3Ha4YeHUN pacxonoB Ha ypoBHe 2025 roaa

3 4

[Mpopomkaem BbinsiaynBaTh Bo3Bpallaemcs K kKoppenaunn
omBupeHabl pocTa 6usHeca 1 Kanntannsaunm
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KOHTaKTbI
019 NHBECTOPOB

FOpun
MapuHunues,
IR-ompekTop

ymarinichev@ptsecurity.com

|IR-contacts@ptsecurity.com

+7 (985) 761-84-63

Hawwn knoueBble
OHJTaH-NIoWaaKu

[‘[ogoBOW OTYET
2025

TuHbkodP VInBecTmumn. l'ynbc

Tenerpam-kaHan It's Positive Investing

YouTube-kaHan It's positive investing

Bnor PT Ha SMART-LAB

Kanan PT B «<BKC lNpodunT»

CalnT ons NHBECTOPOB KaneHgapb
N aHaNNTNKOB NHBECTOpa



mailto:ymarinichev@ptsecurity.com
mailto:IR-contacts@ptsecurity.com
https://www.tinkoff.ru/invest/social/profile/Positive_technologies/
https://t.me/positive_investing
https://www.youtube.com/channel/UCIwAC-1-BSs4B_9bRqi_-Cw
https://smart-lab.ru/forum/POSI
https://bcs-express.ru/profit/profile/a0e0d28d-69a3-412f-9326-5c49a57e6cac

